Extractive Sector Transparency Measures Act - Annual Report

Reporting Entity Name Manulife Resources Limited
Reporting Year From  2020-01-01 To: 2020-12-31 Date submitted 2021-05-10

(® Original Submission

Reporting Entity ESTMA Identification Number E758846
(O Amended Report

Other Subsidiaries Included
(optional field)

N/A

Not Consolidated

Not Substituted

Attestation by Reporting Entity

In accordance with the requirements of the ESTMA, and in particular section 9 thereof, | attest | have reviewed the information contained in the ESTMA report for the entity(ies) listed above.
Based on my knowledge, and having exercised reasonable diligence, the information in the ESTMA report is true, accurate and complete in all material respects for the purposes of the Act, for
the reporting year listed above.

i i i i On behalf of Manulife Resources Limited: Thanh Kan
Full Name of Director or Officer of Reporting Entity uli u imi g Date 2021-04-07

Position Title Chief Financial Officer, Whitecap Resources Inc.




Extractive Sector Transparency Measures Act - Annual Report

Reporting Year From: 2020-01-01 To: 2020-12-31
Reporting Entity Name Manulife Resources Limited Currency of the Report CAD
Reporting Entity ESTMA E758846

Identification Number
Subsidiary Reporting Entities (if
Y)

Payments by Payee

Taxes Royalties Production Entitlements Bonuses Dividends prasielie Total Amount paid to
Improvement Payments Payee

Departments, Agency, etc... within Payee
Country Payee Name' 5 o 4

that Received Payments’

Royalties of $3,010,000 paid in kind,valued at the fair market sales

Canada PROVINCE OF ALBERTA 180,000 5,000,000 1,840,000 7,020,000 "
price at the time of pavment.
Canada CLEARWATER COUNTY 1,550,000 1,550,000
Canada COUNTY OF WETASKIWIN NO. 10 260,000 260,000
Canada KNEEHILL COUNTY 640,000 640,000
Canada LACOMBE COUNTY 820,000 820,000
Canada MOUNTAIN VIEW COUNTY 3,690,000 3,690,000
Canada ROCKY VIEW COUNTY 620,000 620,000
Canada MUNICIPAL DISTRICT OF GREENVIEW NO 16 490,000 490,000
Canada PONOKA COUNTY 780,000 780,000
Canada RED DEER COUNTY 1,530,000 1,530,000

At the date of this report Whitecap Resources Ltd was a corporate successor of Manulife Resources Limited resulting from the strategic combination with NAL Resources Limited. This report was prepared to satisfy Manulife Resources Limited's obligation under the ESTMA for 2020. This report is complete and accurate in all material respects for the purposes of the Act, for the reporting year listed above. All payments were made in

Additional Notes: Canadian Dollars (CAD).




Extractive Sector Transparency Measures Act - Annual Report

Reporting Year From: 2020-01-01 To: 2020-12-31
Reporting Entity Name Manulife Resources Limited Currency of the Report CAD
Reporting Entity ESTMA £758846

Identification Number
Subsidiary Reporting Entities (if
necessary)

Payments by Project

q . . - Infrastructure Total Amount paid by
B 1
Project Name Royalties Production Entitlements Bonuses Dividends Improvement Payments Project
Royalties of $1,090,000 paid in
Canada Northern Alberta Business Unit 490,000 1,410,000 190,000 2,090,000 kind,valued at the fair market sales price
at the time of payment.

Royalties of $1,920,000 paid in

Canada Southern Alberta Business Unit 10,070,000 3,590,000 1,650,000 15,310,000 kind,valued at the fair market sales price
at the time of payment.

Additional Notes®:




