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1. Introduction

This report (“‘Report”) is made on behalf of Whitecap Resources Inc. and our subsidiaries’
(collectively, “Whitecap”, “we”, or “our”) pursuant to Canada's Fighting Against Forced Labour and
Child Labour in Supply Chains Act (the “Act”). This Report includes our forced labour and child
labour reporting statement for the financial year ending December 31, 2025 and sets out the steps
taken to prevent and reduce the risk that forced labour or child labour is used at any step of the
production of goods in Canada or elsewhere by Whitecap or of goods imported into Canada by
Whitecap.

2. Structure and Activities

Whitecap Resources Inc. is a Calgary based publicly traded oil and gas company that is engaged
in the business of acquiring, developing, and producing petroleum and natural gas assets in
Western Canada. The primary areas of focus of our development programs are in Northern Alberta
and British Columbia, Central Alberta, and Saskatchewan. Whitecap's common shares are traded
on the Toronto Stock Exchange under the symbol WCP.

Whitecap holds interests in joint-venture assets that are not operated by Whitecap. Our joint
venture operators are required to adhere to all applicable laws and regulations in the conduct of
joint venture operations. Statements regarding our operations, assets and values apply only to our
operated assets, unless stated otherwise. Data for non-operated assets is not presented in this
Report, however, this Report includes a description of how we generally approach risks, including
with respect to forced labour and child labour, in relation to our interests in non-operated assets
and other investments.

As at December 31, 2025, Whitecap had a total of 1,050 employees, including 516 office and 534
field employees. All of our employees are based in Western Canada.

3. Supply Chains

We are committed to managing and operating in a safe, efficient, and environmentally responsible
manner in association with our industry partners and are committed to continually improving our
environmental, health, safety and social performance. In 2025, we procured goods and services
across a wide range of categories and industry sectors and are committed to ensuring that our
contracting and procurement activities are done in compliance with applicable law and our
corporate policies. Whitecap’s primary supply chain consists almost exclusively of goods and
services originating from Canada or the U.S, however, we do appreciate that it is possible some of
the inputs to the goods being used by Whitecap could originate from other jurisdictions.

Consistent with Whitecap’s Procurement Policy, Whitecap strives to work with suppliers who align
with our commitment to honesty, integrity and accountability and who operate legally, ethically and
responsibly. We have employees tasked with evaluating new and existing suppliers, including with
respect to the supplier’s reputation, their health, safety, and environmental standards, policies and
performance and other supply chain management metrics (e.g. forced or child labour). In 2024,
Whitecap adopted as part of our supply chain process, a requirement to prepare and deliver to our
material suppliers, taking into consideration the spend, scope of services and global presence of
our suppliers, a pre-engagement request to provide Whitecap with information about such
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supplier's operations and contracting processes, including its efforts to fight against forced labour
and child labour in its supply chains. Whitecap plans to continue evaluating existing and potential
suppliers, including with respect to their compliance with the Act and the prevention of forced labour
and child labour in our supply chains.

4. 2025 Steps Taken

Whitecap took the following steps in 2025 to prevent and reduce the risk of forced labour and child
labour in our business and supply chains:

e continued to review the impact of the Act on Whitecap and assess the effectiveness of the
actions taken in 2024 to address the risks of forced labour and child labour;

e continued the implementation of a formal procurement policy that requires employees
perform due diligence on potential suppliers, including in respect of the potential risk of
forced or child labour;

e continued to implement and maintain our existing master procurement contracts, which
includes covenants, representations and warranties to prevent and reduce the risk that
forced labour or child labour is used in our supply chain;

e continued to survey material existing and potential suppliers on forced and child labour
risks within their supply chains, and continued to map our supply chain; and

e confirmed the current Whitecap mandates, policies and procedures adequately address
risks and responsibilities associated with forced labour and child labour.

5. Whitecap Policies

Whitecap is committed to ensuring a healthy and safe work environment and values honesty and
integrity in every aspect of our business and every level of our organization. Whitecap’s Code of
Conduct (“Code”) requires the highest standards of professional and ethical conduct from, and sets
out the expected behavior of, our directors, officers, employees, consultants, suppliers and
contractors.

The Code reflects Whitecap’s commitment to a culture of honesty, integrity and accountability and
outlines the basic principles and policies with which all employees are expected to comply. The
Code expressly requires that all directors, officers, employees, consultants, suppliers and
contractors comply with all applicable laws, including Canada’s (and its Provinces') prohibitions on
child labour, forced labour, human trafficking and slavery as well as respecting laws pertaining to
human rights, labour rights, freedom of association, collective bargaining and working hours.
Employees are encouraged to talk to supervisors, managers or other appropriate personnel when
in doubt about the best course of action in a particular situation and to report violations of laws,
rules, regulations or of the Code.

In addition to the Code, we also have a Whistleblower Policy that encourages and protects
employes in bringing complaints forward for any improper conduct or for a suspected violation of
law or of Whitecap’s policies, including any suspected cases of forced labour or child labour in our
supply chain. The Whistleblower Policy establishes several reporting channels for the disclosure of
violations or concerns and underscores a commitment to preventing any fear of retaliation against
those making good-faith reports.

Whitecap is committed to upholding our Procurement Policy, which requires transparent, rigorous
and efficient processes to procure Whitecap’s goods and services. It outlines Whitecap’s









